
GNANOBA & BHAT
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
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Gopalan College of Engineering and Management,
Gopalan Foundation

Opinion

We have audited the financial statemenls of Gopalan College of Engineering and Management ("the
Unit"), which comprise the balance sheet as at 31.r March 2024, the income & expenditure account for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion and to the best of our information and according to the explanafions given to us, the
accompanying financial statements give a true and fair view in conformity with accounting principles
genelrallv accepted in lndia.
a. In thc case of balance sheet, of the statc of affairs of the Unit as at 3l.r March2024,
b. In thel case of income & cxpenditurc account, excess of income over expenditure of the Unit for the

year then ended.

Basis for Opinion

Wer conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
rersponsibilities uncier those standards arc further described in the Auditor's Responsibilities.for the Audit
of thc Iinanciq.l Statements section of our report. We are independcnt of the entity in accordancc with thc
Clode of Ilthics issued by ICAI and we have fulfilled our other ethical responsibilities in accordance
with the Code of tithics. We believe that the audit evidence we have <lbtainecl is sufficient and
appropriatc to provide a basis for our opinion.

Management is responsible for the preparation of these financial statemenls that give a true and fair
view of the statc of affairs and resulls of operations of the Unit in accordance with the accounting
principles generally accepted in India. '['his responsibility includes the design, implementation and
maintenance of internal control relevant to the prepa ration and presentation of the financial statetmenLs
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

ancial Statements

()ur objcctives are to obtain rcasonablc assurance about whether the financial statements-as a wholc
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detcct a material misstatement when it cxisls.
Misstatcn.rents can arise from fraud or error and are considercd material if, individually or in thc
aggrcgate, they could reasonably be expercted to influence the economic decisions of users taken on the
hasis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of materjal misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. 'l'he risk of not
cletecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, f orgery, intentional omissions, misrepresentations, or the override
of irrterrnal control.
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control.

Evaluatc the appropriateness of accounting policies used and the reasonablencss of accounting
estimates and related disclosures made by management.

(,'onclude on thc appropriatcness of managcment's use of the going conccrn basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exisls related to event.s
or conditions that may cast significant doubt on the entity's ability to continue as a going concern.
If we conclude that a material unccrtainty exists, we arc required to draw attention in our auditor's
rcport to the related disclosurcs in thc financial statemcnts or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. Llowever, future events or conditions may cause the entily to cease to
continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Wc also providc those charged with govcrnance with a statement that we have complied with relevant
c'thical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where appiicable,
re-' I a tetJ sa fegua rds.

For Gnanoba & Bhat
Chartered Accountants

Umesh R
Partner

Membership No:027892
UD I N: 24027 89 zBK FR]/T 4223

Place: Bangalore
Date: September 27, 2024

istration No:



GOPALAN COLLEGE OF ENGINEERING AND MANAGEMENT
UNIT OF GOPALAN FOUNDATION @

187r, HOODMLLAGE, SONNENAHALLI, K.R PURAM, VVI{ITEFIELD, BENGALURU 560048.

BALANCE SHEET AS AT 31ST MARCH 2024

NOTE : The Schedules referred to above form an integral part of the Balance Sheet

As per our report of even date

For Gnanoba & Bhat For Gopalan Foundation @

(Vice - President)
Membership No.027892

PARTICULARS Sch
As at March 2024 As at March 2023

Amount in Rs. Amount in Rs.

SOURCES OF FUNDS

Surplus and Earmarked Funds
(a) Capital Account

Income & Expenditure account

(b) Long term provision

Curre nt Li ab rItlCS__A4d Plgyig1Sng
(a) Sundry Creditors

@) Other Liabilities

ABPLICATION OF FUNDS

Non Current Assets
(a) Property, Plant & Equipments and Intangible Assets

- Property Plant and Equipments

(b) Long Term Loans and Advances
Deposits

Current Assets, Loans & Advances
(a) Cash and Bank Balances
(b) Short Term Loans and Advances
(c) Other Current Assets

1

)

3

4

5

6

7

8

9

7,80,32,227

7,80,32,227

7,70,883

74,23,75,522

32,51,500

32,51,500

1,,70,883

15,29,77,759

7,70,883 7,70,883

29,47,819

1,3,94,33,703

33,39,775

14,95,77,384

70,29,44,515

8,000

17,39,73,675

8,000

76,05,78,626 75,63,39,542

70,29,52,51.5

5,76,26,177

77,39,87,675

4,23,57,867

2,74,75,088

20,33,727

3,41,,1,7,302

7,92,37,91,6

39,25,543

7,91,,94,408

76,05,78,626 75,63,39,542

Chartered Accoufltant
Fir;m-flqgn. No.00093,



GOPALAN COLLEGE OF ENGINEERING AND MANAGEMENT
UNIT OF GOPALAN FOUNDATION @

187r, HOODMLLAGE, SONNENAHALLT, K.R PURAM, WHITEFIELD, BENGALURU 550048.

NOTE : The Schedules referred to above form an integral part of the Income & Expenditure account

As per our report of even date

Fot Gopalan Foundation @

Partner,
Membership No.027892

DATE : Septembet 27, 2024

PLACE: Bangalore

PARTICULARS SCH
202}24 2022-23

Amount in Rs. Amount in Rs.
TNCOME
Fees from activities
Other Income
TOTAL

EXPENDITURE
Employee Benefit Expenses
Direct Opera ting Expenses
Finance Cost
Depreciation
Other Operating Expenses

Excess of Income over expendifure

10

11

t2
13

1,4

5

15

71,46,86,79-I

20,87,884

8,89,05,662

8,02,639
11.,67,74,675 8,97,08,301

6,77,78,576

1,08,45,585

12,865

1,75,46,757

1,,24,10,769

5,35,90,937

28,19,635

2,786

7,91,27,752

99,87,786

1,0,19,93,953 8,55,28,297

1,,47,80,722 41,80,004

KP
i('^
R\
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GOPALAN COLLEGE OF ENGINEERING AND MANAGEMENT
UNIT OF GOPALAN FOUNDATION @

Schedules to Balance Sheet

Schedule - L Amount in Rs.
Income & Expsnditur Ae at31.03.2024 As at 31.03.2023

Opening Balance

Less: Transferred to Corpus Fund

Add: Excess of Income over expenditure for the year

32s1,500 (e,28,s05)

32,51,500

1.,47,80/22
(e,28,s0s)

41,80,004
Total L,80,32,227 32,51,500

Schedule - 2 Amount in Rs.
i,ong term provision As at 31.03.2024 As at 31.03.2023

Provision for Gratuity 1,70,883 "t,70,883

Total 1.,70,883 7,70,883

Schedule - 3 Amount in Rs.
Sundrv Creditors Ae at 31,03.2024 As at 31..03.2023

Trade Payables 29,4-r,819 33,39,775
Total 29,41,819 33,39,775

Schedule - 4 Amount in Rs.
Other Current Liabilities As at 31.03.2024 As at 31.03.2023

(a) Advance
- Fees collected

(b) Statutory Liabilities
(c) Branch Accounts
(d) Other Liabilities

4,47,895

4,28,573
-13,27,23,952

9,39,282

70,26,890

4,465

74,60,02,"107

25,43,922
Total 13,94,33,703 14,95,77,3U

Schedule - 7 Amount in Rs.
Cash and Bank Balances As at 31.03.2024 As at 31.03.2023

(a) Main Cash
(b) Indian Overseas Bank
(c) Axis Bank
(d) Bank of Baroda
(e) Fixed Qeposits with Banks

79,590

41.,352

7,72,09,71,6

1,45,030

1,00,00,000

57,875

3,09,369

7,87,56,643

1,20,O30

Total 2,t4,75,088 1,92,37,916

ichedule - E Amount in Rs.
Short term Loans and Advances As at 31.03.2024 As at 31.03.2023

(a) Related Parties

ib) Advance to suppliers

-18,09,564

2,24,757
1.8,09,564

27,13,978
Total 20,33,721 39,2s,543

Schedule - 9 Amount in Rs.
Other Current Assets As at 31.03.2024 As at37.O3,2023

(a) Interest accrued but not due
(b) Income Tax paid in Advance
(c) Fees receivable
(d) Consumables A

5,28,653

58,739
3,35,29,970 1,80,38,608

11,55,801
Total /l 3.41,17.302 7,97,94,40E

a
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GOPALAN COLLEGE OF ENGINEERING AND MANAGEMENT
UNIT OF GOPALAN FOUNDATION @

Schedules to Income & Expenditure Account

Schedule - 10 Amount in Rs.
'ees from activities As at 31,03.2024 As at 31.03.2023

Fees 17,46,86,797 8,89,05,662

Total 17,46,86,791 8,89,05,662

) Interest Income

9chedule - 12 Amount in Re,

Eqrplo.ree benef it Expenses Ae at 31.03.2024 As at 31.03.2023

(a) Salaries & Wages
(b) Contribution to PF and other funds
(c) Cratuity and Leave Encashment

fd) Staff Welfare Expense

5,70,99,881

26,68,747

10,91,691.

3,78,263

4,89,90,407

23,66,396
7,83,063

74,51,077

Total 6,lL,78,575 5,35,90,937

Schedule - 13 Amount ln Rs.

Direct Operating Expenses As at 31.03.202 As at 31.03.2023

Admission Expenses

Commission on Admission
Library Expenses

VIU Related Fees & Charges

Workshop & Seminar

Examination Expenses

Games & Sports Expense

Craduation Day Expenses

Lab Expenses

Orientation Program
Affiliation Charges
Inspection Charges

College / Office related

Transportation Charges
Functions/ Events Expenses

Uniforms & Dress Expenses

0ther School Related Expenses

Gateway Charges

Food & Beveraqes

7,27,406

22,275

50,56,067

34,180

37,680
17,270

2,52,000

83,286

7,02,963

25,1.2,000

46,296

7,22,51.0

22,750
1,59,118

4,1.3,675

63,925

t7,72,904

2,03,155

60,000

3,850

9,53,200

86,996

78,0'12

45,910

1,30,288

70,238

47,677

80,000

17,500

27,887

86,318

2,89,998

22,420

6,76,185

Total 1,08,45,585 28,79,635

Schedule - 14 Amount in Rs.

Finance cost As at 31.03.2024 As af 31.03.2023

a) lnterest Expense I
b) Other Finance Cost ,4. ll-

6,2"13

6,652 2,786

rotal / L/flNDA/'.\. t2,865 2,786

)
I ril,a

7



-15 Amount in Rs.

)ther Operatins Expenses As at 31.03.2024 As at 31.03.2023

Advertisement / promotion Expenses

Rates & Taxes

lnsurance
Repairs & Maintenance

- Building
- Others

)ffice expenses

F{otel & Accomodation
Membership & Subsriptions
Newspapers & Periodicals
Printing & Stationery
Postage & Courier Charges
Ielephone Expenses

Iravelling & Conveyance Expenses

Sonsultation and Professional Charges
Miscellaneous Expenses

2,48,487

17,75,113

29,51,544

73,89,965

70,73,800

1 1,831

70,62,798

6,783
6,36,598

5l\,786

62,000
23,74,003

10,59,659

u,879
2,96,273

45,77,1.20

8,54,669

73,37,479

4,400

2,47,206

11,519

6,37,270

8,379

5,45,500

43,056

87,700

2,04,737

Total /) r,24,t0,169 99,87,r85

Note: Preuious year fgures haue been regrouped and reclassiJied
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1.

GOPALAN FOUNDATION

# 5, RICHMOND ROAD, BENGALURU.55O 025

NOTES TO ACCOUNT FOR BALANCE SHEET AND STATEMENT OF INCOME & EXPENDITURE AS
ONAND FOR THE YEAR ENDED MARCH 37,2024

NOTE 15: FOUNDATION INFORMATION AND SIGNIFICANT ACCOUNTING PoLICIES

A. INSTITUTIONAL INFORMATION:

Gopalan College of Engineering and Management (GCEM') is a unit of Gopalan Foundation (,the
Foundation'), a Society rcgistered undcr Karnataka Societies Registration Act,'l9OO, with the objective of
promotion of education, science, literaturc, fine arls, charity and sporls and to establish eclucational
institutions, management of institutions, takeover of e ducational institu tions, etc. and to do all activities
incidental and ancillary to the objectives of the Foundation.

Copalan lroundation is registered undcr Section 12A of the Income Tax Act, 1961.

STCNIFICANT ACCOUNTING POLICIES:

BASIS OF PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS:
'l'he financial statements of the Foundation and its units have been prepared in accordance with the
Ccnerally Accepted Accounting Principles in India (Indian GAAP). The financial statemenls have been
preparerd on accrual basis under the historical cost convention and in line with Guidance Note on
Accounting for Schools issued by the ICAI on July 21,2005 complying with the principles of fund-based
accounting.

USE OF ESTIMATES:
'l'her preparation of the financial statements in conformity with Indian GAAP requires the Foundatjon
ancl ils units to make cstimates and assumptions consiclcred in the rcported amounls of assets and
Iiabilities (including contingent liabilities) and the reported income and expenses during the year. .I,he

Management bclievcs that the estimates used in preparation of the financial statements are prudent ancl
rcasonable. Future resulls could differ duc to thcse estimates and the differences between thc actual
resulLs and the estimates are recognised in the periods in which the results are known/materialise.

PROVISION AND CONTINGENCIES:
A provision is recogn.ised when the unit has a present obligation as a result of past events and it is
probablc that an outflow of resources will bc requirecl to settle thc obligation in respect of which a rcliable
estimate can be made. Provisions (excluding retirement benefiLs) are not discounted to their present value
and are dcterminecl based on the best estimate rcquired to settle the obligation at the Balancc Sheet date.
'l'hese are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.
Contingent liabilifies, if any, are discloscd in the Notes.

RECEITTS AND INCOME:
Thc unit rcceives income mostly in thc nature of fees. Such income is accounted for on accrual basis bascd
on fees agreed to be paid by the students.

I'hc unit also earns income from investments in the nafure on Iiixed Deposits, Savings Bank

to receive such incomeIntcrcst, other income. Thcse incomes arc accounted foG books when right

)

3.

4

is established,

BANGALORE



5.

6.

PAYMENTS AND APPLICATION:
'I'hc unit applics the receipLs tow.ards activities engagecl
running the day-to-day activities, acquiring asseLs for
attaining the objects of the unit.

PROPERTY, PLANT & EQUIPMENT:
All assets' movable and immovable acquired out of frec funds arc acquired in the namc of thcIloundation' 'l'he asset is capitalised at cost plus all expenses including borrowing cost incurred up to thepoint the asset is ready to put to usc. Asscts acquired out of funds with specific instructions to purchaseliixed AsseLs are shown separately.

The asscls are rcvicwcd for impairment in value at the end of each accounting period and if thc value isfound to be impaired, the carrying values of assets are adjusted for such impairment.

Intangiblc assels are initially recognised as per the requirements of AS26 -lntangible Assets

Deprelciation and amortisation are provicled as per the rates which are decided by the management basedon tc:chnical cvaluation ancl in linc with Guiclancc Note on Accounting for schools issucd bv the ICAI

BORROWING COST:
AlI borrowing costs except the ones mentioned under Property, plant & Equipment are chargcd tcrIncome and Expenditure Account in the year in which it is incurred.

EMPLOYEE BENEFITS:
a. Short Term Benefits:

AII employee benefits falling due wholly within 12 months of rendering services are classifiec-l asshort-term employee benefils' The benefils like salaries, wages, short term compensated absences,
eltc'' and incentivers, if any are recognised in the period i.r *ircrr the employee renders the servic..

b. Post Retirement Benefits:
i. Gratuity:

'I'hc Founclation has made arrangements with the Life Insurance corporation of India (LIC)
whereby a group gratuity policy has been effected by the entity which is administered by the l.lCand the Foundation has deposited Iump sum amounts with the t,IC during thc year as well as inearlier years' 'I'he Iloundation has obtained an actuarial valuation for the year ended 3lst March2024.

ii. Leave Encashment:
As per thc leave policy of thc Foundation, leaves cannot
provision is required to be made in the accounts towards the

PIace: Bangalore
Date: September 22, 2024

in attaining the objec[s, cxpcnscs incurrcd for
the use in undertaking activities engaged in

be encashed and accordingly, no
liability, if any.

Foundation

7.

8.

Vice - President


